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ITEM 5. Other Events.

On March 1, 2004, Able Energy, Inc. (the “Company”), Able Propane Co., LLC (“Able
Propane”), Chris Westad, Timothy Harrington, Action Gas Propane Operations, LLC and
Liberty Propane, L.P. executed an Asset Purchase Agreement for the sale of all of the assets of
Able Propane. The assets included various size tanks and delivery trucks (“Assets’). The
aggregate purchase price for the Assets was $4,400,000, which includes a $500,000 promissory
note and $900,000 in future payments in consideration for non-compete agreements. The
purchase price was determined by an arms length third party negotiation between the parties.

For the fiscal year ended June 30, 2003, the Company’s revenues from its propane
business accounted for approximately 6.23% of total gross revenues. Attached as an Exhibit to
this Form 8-K, we have included the Company’s financial statements for the period ending
December 31, 2003 as adjusted to reflect the sale of Able Propane’ s assets.

The foregoing is not intended to be a full and compl ete description of the transaction.
Terms of the transaction are more fully described in the copy of the transaction document
attached as an exhibit to this Form 8-K.

The Company issued a press release on March 3, 2004 announcing the transaction
described above which is a so attached hereto as Exhibit 99.1.
ITEM 7. Financial Statements and Exhibits.

(c) Exhibits. The following documents are filed as exhibits to this report:

Exhi bi t
Nurber Descri ption
10.1 Asset Purchase Agreement, dated March 1, 2004

99.1 Press Release, dated March 3, 2004
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