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[tem 8.01 Other Events.

On October 4, 2006, Able Energy, Inc. (the “Company”) announced its intention
in a Current Report on Form 8-K to voluntarily delist the Company’ s common stock from
the Nasdag Capital Market effective as of the start of trading on October 13, 2006. In a
press release dated October 4, 2006, the Company stated that it anticipated its common
stock would be quoted on the NASD Over-the-Counter Bulletin Board (OTCBB)
following its delisting from Nasdag.

On September 29, 2006, the Company filed a Form 12b-25, providing for an
additional 15 calendar days (or until October 13, 2006) to file the Company’s annual
report on Form 10-K for the year ended June 30, 2006. The Company has not yet
completed its annual consolidated financial statements to be included in Form 10-K for
the year ended June 30, 2006 and, therefore, the Company will not be filing its annual
report by October 13, 2006. The Company expects its annual report to be filed on or
before October 31, 2006.

The Company’s common stock is currently quoted on the Pink Sheets
(ABLE.PK). The Company will apply for listing on the OTCBB upon the filing of it's
annual report on Form 10-K for the year ended June 30, 2006.

The Board of Directors of the Company continues to believe that a transition off
of Nasdaqg is in the best interest of the stockholders since it will permit the Company to
complete certain transactions which were previously approved by its stockholders,
including the Company’s purchase of the assets of All American Plazas, Inc. (which the
Company expects to consummate following the filing of the Company’ s annual report).
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