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Item 5.02. Departure of Directorsor Principal Officers,; Election of Directors;
Appointment of Principal Officers.

On June 15, 2006, Steven M. Vella, the Company’s Chief Financial Officer resigned
effective June 23, 2006 for personal reasons. The Company is actively engaged in a
search for a new CFO. In the interim, Christopher Westad, the Company’s President,
will assume the duties and responsibilities of the Chief Financial Officer and Chief
Accounting Officer. In addition, V. Victor Torsiello, who has been engaged as a
consultant to the Company for the past two years and has, among other things, provided
support to the CFO office, will continue in such capacity and oversee all financial activity
while the Company conducts its search for a new CFO.
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