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Item 2.01 Completion of Acquisition or Disposition of Assets.

Previously, on May 30, 2007, Able Energy, Inc. (*Abl€”’) announced that it was about to complete its
business combination with All American Plazas (“*AAP”), its largest shareholder. Subsequent to this
announcement, Able and AAP agreed to close this business combination transaction effective as of May
30, 2007. With this completed transaction, Able has issued to AAP of 10 million restricted shares of Able
common stock. As aresult of this business combination, Able Energy acquired and now operates eleven
multi-use truck stop plazas, and it assumed certain of debt of AAP.

Able also issued 1,666,667 shares in the name of AAP, which shares are being held in escrow. These
escrowed shares will be released in the manner described in Able’ s Form 8-K, dated May 24, 2007, which
was filed on May 31, 2007.

As aresult of the closing of the business combination with AAP, Able now has 14,808,090 shares of
common stock issued and outstanding (which includes the 1,666,667 shares held in escrow). AAP is now
the owner of record of 11 million shares of Able common stock (not including the shares held in escrow),
or approximately 74.3% of Able's outstanding shares.

Information regarding the business combination, including a copy of the Asset Purchase Agreement
executed between Able and AAP, can be found in the proxy statement filed with the SEC on July 28,
2006.
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