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Item 1.01 Entry into a Material Definitive Agreement.

On March 20, 2007, Able Energy, Inc. (the “Company”) and its wholly-owned
subsidiary, PriceEnergy.com, Inc. (“PriceEnergy”), completed transactions contemplated
by a Credit Card Receivables Advance Agreement (together, the “Receivables
Agreements’) with Credit Cash LLC (“Lender”). Pursuant to the Receivables
Agreements, Lender, in its sole and absolute discretion, may make advances to each of
the Company and PriceEnergy, which advances will be paid solely out of the respective
credit card receivables of the Company and PriceEnergy. The advances to each of the
Company and PriceEnergy are secured by a lien of the respective accounts receivables
(including credit card receivables) of the Company and PriceEnergy.

In addition to advances made under the Receivables Agreement, each of the Company
and PriceEnergy will reimburse Lender for various expenses incurred by it in the
administration and enforcement of the Receivables Agreement (including due diligence,
credit investigation, maintenance of security interests and fees related to transfer of funds
to and from Able Qil and/or PriceEnergy and, to the extent applicable, al attorneys' fees
and expenses and all experts and advisors fees and expenses incurred by the Lender in
connection with any event of default).

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-
Balance Sheet Arrangement for a Registrant.

On March 21, 2007, the Lender made an advance to the Company in the amount of
$700,000. This advance was made under the Receivables Agreement. The Company
will repay the advance to the Lender plus reimburse the Lender for various fees and
expenses incurred by it in the amount of $49,000 (collectively, the “Company Collection
Amount”). The Company Collection Amount must be repaid in full by October 20, 2007,
in accordance with the Receivables Agreement as described in Item 1.01 of this Current
Report.

On March 23, 2007, the Lender made an advance to PriceEnergy in the amount of
$500,000. This advance was made under the Receivables Agreement. PriceEnergy will
repay the advance to the Lender plus reimburse the Lender for various fees and expenses
incurred by it in the amount of $35,000 (collectively, the “PriceEnergy Collection
Amount”). The PriceEnergy Collection Amount must be repaid in full by October 23,
2007, in accordance with the Receivables Agreement as described in Item 1.01 of this
Current Report.
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